REAL ESTATE SALES CONTRACT

This Real Estate Sales Contract (“Contract™) to buy and sell real property is between Seller
and Buyer as identified below and is effective on the date ("Effective Date") of the last of the
signatures by Seller and Buyer.

Seller: The V*-~ola Economic Development Corporation
Address: 300 Greenville Hwy.
Mineola, Texas 75773
Phone: (903) 569-6183
Fax: (903) 569-6551
Type of entity: A Development Corporation organized and existing pursuant to
Chapters 501 — 505 of the Texas Local Government Code.

Buyer: RD Real Estate, LLC
Address:
Phone: _
Fax:
Type of entity: __
Buyer's Broker: None
Property: See Exhibits A and B

Pur " se Price: Twenty Thousand Dollars ($20,000.00) and other good and valuable
consideration, the sufficiency of which is acknowledged by the Parties.

Survey: Attached
County for Performance: Wood County, Texas
A. Closing -—d Closing Documents
= The documents listed in this section are collectively known as the "Closing
Documents.” The Closing shall occur simultaneous with theEffective Date
of this Contract.

1. At closing, Seller will deliver the following items:

» Gift Deed from Seller in favor of Buyer
» Policy of Title Insurance (“Title Policy™)
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2. At closing, Buyer will deliver the following items:

s Evidence of Buyer's authority to consummate this transaction
=  Survey

3. Closing shall occur at a mutually agreeable date and time..
B. Exhibits
The following are attached to and are a part of this Contract:

Exhibit A - Survey
Exhibit B — Field Notes

C. Purchase and Sale of Property

Seller agrees to sell and convey the Property as-is, where-is, with no representation as to
marketability or fitness for any particular use to Buyer, and Buyer agrees to buy and pay Seller for
the Property. The promises by Buyer and Seller stated in this Contract are part of the consideration
for the formation of this Contract.

D. Inspection Period

1. Entry onto the Property. Buyer may enter the Property before closing to inspect it,
subject to the following:

a. if the Property is altered because of Buyer's inspections, Buyer must return
the Property to its preinspection condition promptly after the alteration
occurs;

b. Buyer must deliver to Seller copies of all inspection reports, if any, that

Buyer prepares or receives from third-party consultants or contractors
within five (5) days after their preparation or receipt; and

c. Buyer must abide by any other reasonable entry rules imposed by Seller.

2. Buyer's Right to Terminate. Buyer may terminate this Contract for any reason by
notifying Seller before the Closing Date.

E. Ad Valorem Taxes

Ad valorem taxes for the Property for the calendar year of closing will be prorated between
Buyer and Seller as of the Closing Date. If the assessment for the calendar year of closing is not
known at the Closing Date, the proration will be based on taxes for the previoustax year, and
Buyer and Seller will adjust the prorations in cash within thirty (30) days of when the actual
assessment and taxes are known. Seller will promptly notify Buyer of all notices of
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proposed or final tax valuations and assessments that Seller receives after the Effective Date and
after closing.

F. Reservations to Conveyance
None.
G. Improvements
1. All improvements which are to be constructed by Buyer on the subject Property

shall be completed within two (2) years of the closing date. Additional
improvements and/or expansions after completing the initial construction (after the
two (2) years) are allowed.

2. In the event that Buyer fails to complete said improvements as agreed to in Section
G.1., Buyer shall be considered to be in default and Seller shall have the right to
purchase the Property from Buyer. Seller’s rights herein shall be superior to any
other third party desiring to purchase said Property from Buyer.

H. Easement

Buyer shall grant Seller an easement of sufficient size to allow Seller to construct, place
and maintain a guy-wire for the purpose of stabilizing a communication tower owned by Seller
and located on the Property. Said easement will be granted by way of a separate easement
agreement executed by Buyer and Seller.

I. Miscellaneous Provisions

1. Entire Contract. This Contract, together with its exhibits, and any Closing
Documents delivered at closing constitute the entire agreement of the parties
concerning the sale of the Property by Seller to Buyer. There are no oral
representations, warranties, agreements or promises pertaining to the sale of the
Property by Seller to Buyer that are not incorporated in writing in this Contract.

2. Amendment. This Contract may be amended only by an instrument in writing signed
by the parties.

3. No Third-Party Beneficiaries. There are no third-party beneficiaries of this
Contract.

4. Severability. The provisions of this Contract are severable. If a court of competent

jurisdiction finds that any provision of this Contract is unenforceable, the remaining
provisions will remain in effect without the unenforceable parts.

5. Ambiguities Not to Be Construed against Party Who Drafied Contract. The rule
of construction that ambiguities in a document will be construed against the party
who drafted it will not be applied in interpreting this Contract.
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No Special Relationship. The parties' relationship is an ordinary commercial
relationship, and they do not intend to create the relationship of principal and agent,
partnership, joint venture or any other special relationship.

Counterparts. If this Contract is executed in multiple counterparts, all counterparts
taken together will constitute this Contract.

Gift Deed. The parties agree, acknowledge and understand that title to the Property
the subject of this Contract and more particularly described in ™ hibitsA and B
will pass by way of a Gift Deed from Seller to Buyer.

Agreement Shall Run With the Land. This Contract shall be binding on the
successors in interests, heirs, assigns, representatives, officers and all those in
privity with Seller and Buyer and shall, with no exception, run with the land.

ST LER:

~ LLC THE MINI' "LA ECONOMIC
DEVELOPMENT CORPORATION
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No Special Relationship. The parties' relationship is an ordinary commercial
relationship, and they do not intend to create the relationship of principal and
agent, partnership, joint venture or any other special relationship.

7. Counterparts. 1f this Contract is executed in multiple counterparts, all
counterparts taken together will constitute this Contract.

8. Gift Deed. The parties agree, acknowledge and understand that title to the
Property the subject of this Contract and more particularly described in Exhibits
A 1B will pass by way of a Gift Deed from Seller to Buyer.

9. Agreement Shall Run With the Land. This Contract shall be binding on the
successors in interests, heirs, assigns, representatives, officers and all those in
privity with Seller and Buyer and shall, with no exception, run with the land.

BUYER: STTTTR:

RD REAL ESTATE, LLC THE MINEOLA ECONOMIC
DEV]

By: o By:

Name: Name

Title: Title:

Date: Date:
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS:
YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

CIFT NEEN

STATE OF TEXAS §

KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF WOOD §

THAT, THE CITY OF MINEC™ *, TEXAS, whose address is 300 Greenville

Highway, Mineola, Texas 75773, hereinafter called GRANTOR, for and in consideration of the
general welfare of the citizens of Mineola, Texas, has GRANTED, GIVEN AND CONVEYED
and by these presents does GRANT, GIVE AND CONVEY unto THE MINEOLA ECONOMIC
DEVELOPN™NT CORPORATION, whose address is 300 Greenville

Highway, Mineola, Texas 75773, as GRANTT ™ all of GRANTOR’S interest and ownership in
the following described real property situated in Wood County, Texas, more particularly described
as follows, to-wit:

Lot 2A being Part of Lot 2, Abstract NO. 612 in the MEDC ADDITION more particularly
described in the Survey attached hereto as T~kiki~ 4 B gnd

This conveyance is made and accepted subject to any and all validly existing
encumbrances, conditions and restrictions, if any, relating to the hereinabove described property
as now reflected by the records of the County Clerk of Wood County, Texas.

GRANTOR conveys the property pursuant to Section 253.012, Texas Local Government Code.
By acceptance of this Deed, GRANTEE is required to use the property in a manner that promotes

a public purpose for Mineola, with said public purpose including economic

OKIGINAL
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development activities. Should GRANTEE fail to use the property for this public purpose,
ownership of the property shall automatically revert to GRANTOR.

TO HAVE AND TO HOLD the above-described premises, together with all and singular
the rights and appurtenances thereto in anywise belonging unto the said GRANTEE, forever, and
GRANTOR dbes hereby bind itself, its officers, employees, representatives and all those in
privity with GRANTOR, to WARRANT AND FOREVER DEFEND, all and singular the said
premises unto the said GRANTEE, against every person whomsoever lawfully claiming, or to
claim the same, or any part thereof.

IN WITNESS WHEREOF, these presents are executed on this the %% day of

%ﬁéc# ,2021.

GRANTOR:

‘ THE CITY OF MINEOLA, TEXAS

Mayor of Mineola, Texas

STATE OF TEXAS §
COUNTY OF WOOD §

THIS INSTRUMEDN was acknowledged before me on this e _/ ‘57Lday of

é&@c: fi , 2021 by Kevin White, Mayor of the City of Mineola, Texas.

MV
C'Yn v A KARCH
Pubhc sm of Texas

mmlssvongm‘es _

e NO’I‘%WS&WS—Z N

Page 2 of 2













THE STRTE OF TEXAS

COUNTY OF WOOD

I hereby certify that this instr. 't was FILED on the
date and the time stamped hereon .y, me and was duly
RECORDED in the OPR Records of UWood County, Texas.

2021-00002564 dhaggerty
03/10/2021 10:13 AM

G .

'»n:: Op 4{\.\&; ’.\‘
Kelley Price, County Clerk
Wood County, Texas






